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CTAPAA PEJAKLINA MPABUT ®OHOA
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MyHkT 23 NMpaBun ®oHAa
23. CtpykTypa aktmBoB ®oHAa.

OueHo4YHasi CTOMMOCTb LiEHHbIX BymMar ogHOro Hopuanyeckoro
nuua, AeHeXHbIe CpeacTBa B pyOnsx U B MHOCTPAHHOM BanoTe
Ha cyeTax M BO BKragax (4enoavTtax) B TaKkOM HpUOUNYECKOM
nvue (ecnu opugnyveckoe NULO  SIBMSETCS  KPeaMTHOWN
opraHusauuen WM MHOCTPaHHbIM ©GaHKOM WHOCTPaHHOro
rocygapctea), npaBa TpeboBaHUS K TakoMy HOPUANHECKOMY
NNy B COBOKYMHOCTM HE OOMKHbI NpeBbilaTe 12 NpoLeHToB
ctoumocTn aktmeoB ®oHaa go 30 uioHa 2022 roga, ¢ 1 vonsa
2022 roga - 11 npoueHToB cToMMOCTU akTneoB doHga, a ¢ 1
saHBapsa 2023 roga - 10 npoueHTOB CTOMMOCTU akTnBoB PoHAa.
TpeboBaHua HacTosiero ab3aua He pacnpoCTPaHSTCA Ha
rocyaapcTBeHHble LieHHble Bymarn Poccuiickon ®epepauum un
Ha npaBa TpeboBaHWSA K LEHTPANbHOMY KOHTpPareHTy.

OueHo4YHasi CTOMMOCTb LEHHbIX Oymar opHoro cybbekTa
Poccuinckon degepaunn (agMuHMCTpaTMBHO-
TeppuTopuanbHoro o6pasoBaHusi UHOCTPAHHOIO rocyaapcTea),
MyHULMNanbHOro 00pa3oBaHWs, ToCy4apCTBEHHBLIX LIEHHbIX
6ymar OAHOro WHOCTPAHHOIO rocyAapcTBa He [OIbKHa
npesbiwaTh 12 npoueHToB cToumMocTn aktneos doHga go 30
mioHa 2022 roga, ¢ 1 wona 2022 roga - 11 npoueHToB
cTtoumoctn aktmeoB PoHpa, a ¢ 1 auBaps 2023 roga - 10
NPOLIEHTOB CTOMMOCTU akTuBoB doHAa.

[ns uenen Hactoswero NyHKTa POCCUNCKNE N MHOCTPaHHbIE
agenos3ntapHbie pacnuckn paccMmaTpuBardTCA KaK LEeHHble
6ymar|/|, npasa COBCTBEHHOCTU Ha KOTOpble YyOOCTOBEPAT
CcooTBeTCTBYOLWMEe Aeno3nTapHble pacnncKu.

Ons  uenen  HacTosiero MNyHKTa  UeHHble  Bymaru
MHBECTULMOHHLIX OHOOB, B TOM YUCME MWHOCTPAHHBLIX
MHBECTULMOHHBLIX (POHOOB, U WMOTEeYHble cepTudmKaThl
yyacTusi, paccMaTpvBalOTCA Kak COBOKYMHOCTb aKTUBOB, B
KOTOpble MHBECTMPOBaHO MWMYLLECTBO COOTBETCTBYIOLLENO
doHaa. Ecnm numuo, obs3aHHOe MO  LUeHHbiM Bymaram
MHBECTULMOHHOTO (hoHaa, He npedocTasnseTr u (Mnu) He
packpbiBaeT uHdoOpMauuMio 06 akTuBax, B  KOTOpble
MHBECTUPOBAHO MMYLLECTBO MHBECTULMOHHOTO (POHAA, Takue
LueHHble Bymary MoryT npuobpeTaTbCA B COCTaB aKTVBOB
doHaa (6e3 yyeTa TpeboBaHWsA, yCTAHOBMEHHOro absauem
BTOPbIM HACTOSILLEro NyHKTa), eCnv B COOTBETCTBUW C NIUYHbBIM

3aKOHOM  fMua, 06sA3aHHOrO MO LEeHHbIM  Bymaram
MHBECTULUMOHHOTO (hoHAA, Takue LeHHble 6ymarnm MoryT
npuobpeTtaTbCs  HEKBanNMMPUUMPOBAHHBIMA  MHBECTOPaMM

(HeOFpaHVI‘-IeHHbIM Kpyrom J'IMLI,), a Takxe npu Hann4mm oaHoro
n3 cnegymowmnx obcToATENLCTB: B COOTBETCTBUU C
TpeGOBaHVIFlMVI, npeabaBiAeMbiMU K AeATeNIbHOCTU
MHBECTULMOHHOIO choHAa, Uin OOKyMeHTaMu, perynmpyrwmnmm
WHBECTULUMOHHYIKO OeATeJIbHOCTb MHBECTULMOHHOIO ¢doHaa (B

MyHkT 23 NpaBun ®oHAa
23. CtpykTypa aktMBoB ®oHAa.

OueHoYHas CTOMMOCTb LiEHHbIX Bymar OfHOro pUaNYECKOro
nvua, AeHexXHble cpeacTBa B pybnsix n B MHOCTPAHHOW BanoTe
Ha cyeTax M BO BKMNagax (Oenosutax) B TAKOM HOPUANHECKOM
nvue (ecnv  lOpPUAMYECKOE NMUO SABNSETCS  KPEAWMTHON
opraHvMsaumMen WM KHOCTpaHHbIM ©GaHKOM WHOCTPaHHOro
rocygapcrtea), npaBa TpeboBaHWA K TaKOMy HOPUANYECKOMY
nnLy B COBOKYMHOCTU He AOIKHbI MpeBbiwaTtk 10 npoueHToB
ctoumocTtun aktmeoB PoHpa. TpeboBaHusa HacTosero ab3aua
He pacnpoCTPaHSATCA Ha rocy4apCTBEHHbIE LieHHble Gymaru
Poccuiickonn Pepepaumm M Ha npaBa TpeboBaHusa K
LEHTPanbHOMY KOHTpareHTy.

OueHo4yHas CTOMMOCTb LEeHHbIX Oymar ogHoro cybbekTa
Poccuickon depepaumm (agMuHMCTpaTMBHO-
TeppuTopuranbHoro o6pa3oBaHUst UHOCTPaHHOrO rocyiapcTaa),
MyHULUMNanbHOro 00pa3oBaHWsi, roCy4apCTBEHHBLIX LEHHbIX
Oymar OJHOro WHOCTPaHHOrO rocydapcTBa He [JobkKHa
npesbiwaTh 10 NPOUEHTOB CTOMMOCTM akTMBOB PoHaa.

[na uenen HacTosiero NyHKTa POCCUNCKNE N NHOCTPaAHHbIE
neno3ntapHblie pacrnunuckn paccMaTpuBaroTCA KaK LEeHHble
6ymarw, npasa cobCcTBEHHOCTN Ha KOTOpble YyOOCTOBEPAIT
COOTBETCTBYHOLWME Aeno3nTapHbie pacnnCcKn.

Ons  uenei  HacToAWero MyHKTa LUeHHble  Bymaru
MHBECTULMOHHBLIX (POHAOB, B TOM YMUCMe WHOCTPaHHbIX
MHBECTULMOHHBLIX (POHAOB, W UMOTEYHble CcepTUdUKaThI
yyacTusi, paccMaTpuBalOTCA KaK COBOKYMHOCTb akTUBOB, B
KOTOpble WHBECTUPOBaHO VMYLLECTBO COOTBETCTBYHOLLEIO
doHpga. Ecnm nuuyo, obsisaHHoe Mo LeHHbIM  Bymaram
MHBECTULUMOHHOTO (boHAa, He npegocTaBnseT U (Mnu) He
packpbiBaeT uHQopMauuMio 06 aKkTueax, B KOTOpble
MHBECTUPOBaHO MUMYLLECTBO WHBECTULMOHHOTO (hoHAa, Takue
LUeHHble Gymaru MoryT npuobpeTaTbCs B COCTaB aKTVBOB
doHga (Ges yyeta TpeGoBaHMs, yCTaHOBIIEHHOro absauem
BTOPbLIM HACTOSILLEro MyHKTa), €CMNv B COOTBETCTBUW C NINYHBLIM

3aKOHOM  nuua, 06sf3aHHOrO Mo UeHHbIM  Bymaram
MHBECTULUMOHHOTO (poHOA, Takue LeHHble OGymarn MoryT
npuobpeTtaTbCs  HEKBANMMUUMPOBAHHBIMKM  UHBECTOPamu

(HeOFpaHI/I‘-IeHHbIM Kpyrom J'II/ILl), a TakKxke npu Hanun4nn ogHoro
n3 cnegyrwmx 06CTOATENLCTB: B COOTBETCTBUA C

TpeGoBaHuaMHU, npeabasnsemMbiMm K  [esaTenbHocTu
WHBECTULIMOHHOIO doHaa, unm [OKYMEHTaMM,
perynupyoLmmm WHBECTULIMOHHYHO neaTenbHOCTb

MHBECTULMOHHOIO hoHaa (B TOM 4UCne WHBECTULIMOHHOM
aeknapauuen, MPOCNEKTOM AMUCCUN, npasunamu
OOoBEepUTENbHOIo ynpaBneva), [ona UeHHbIX 6ymar OAHOoro
IOPUAMYECKOrO Nnua He AosmkHa npesblwaTe 10 nNpoueHToB
CTOMMOCTM aKTMBOB WHBECTMLMOHHOIMO (poHaa nméo B
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TOM uuCre WHBECTULUMOHHOW [Jeknapauuen, NpoCneKToM
aMuccun, npaBwunaMyM LOBEPUTENBHOMO ynpaeneHus), Aons
LeHHbIX ©Oymar OAHOro lopuanMyeckoro nuua He [[OrbkHa
npesbIWaTh 10 NPOLIeHTOB CTOMMOCTHU aKTUBOB
MHBECTULUMOHHOIO (hoHAa nMbO B COOTBETCTBMM C MNPaBOM
EBponeiickoro cotosa WHBECTULNOHHOMY doHay
nNpefocTaBfieHo MNpaBO OCYLECTBNEHUS [AeATenbHOCTU Ha
TeppUTOpUM BCEX rOCYaAapCTB - YneHoB EBponenckoro cotsa n
ero [feaTenbHOCTb perynupyetca npasom Esponenckoro
cotosa.

[nsa uenenm pacdeTa orpaHudeHus, ykasaHHoro B absaue
BTOPOM HacCToSALWero nyHkTa, npu onpegeneHnd  [onu
OL€HOYHOW CTOMMOCTW aKTMBOB B CTOMMOCTUN akTuBoB PoHAA B
CyMMe [IeHeXHbIX CpecTB B pybnsx u B MIHOCTPaHHOW BanoTe
Ha cyeTax B OOHOM OPUAMYECKOM NuLe WU CTOMMOCTW Mpas
TpeboBaHUA K OQHOMY HOPUANYECKOMY NULy, BO3HUKLIMX Ha
OCHOBaHWK JoroBopa o0 Bpokepckom OBCMYXMBaHUM C TaknUm
niyomM  (MpM  ycnoBWM, YTO  yKa3aHHbIM  [JOrOBOPOM
nNpeaycMOTPEHO UCMOMNHEHWE TakuM  OPUANYECKMM  NNLIOM
obsA3aTenLCTB B TeyeHne opfHoro paboyero AHA € Aathl
NpeabsBNeHNs ykasdaHHbIX TpeboBaHWW K  WCMONHEHWIO),
cocTtasnsaowmnx oHa, He yunTblBaeTCa Cymma (Mnu ee 4acTb)
OEHeXHbIX CcpeacTs, nognexawumx BbinnaTe B CBA3M C
noraweHvem n obmMeHoM VIHBECTULMOHHbLIX NaeB Ha MOMEHT
pacyeTta orpaHu4eHus.

Mpun aTOM 06LLasi cyMMa OeHEXHbIX CPeACTB M CTOMMOCTh Npas
TpeboBaHU, KOTOpble HE YYUTbIBAOTCA MNpuU  pacyeTe
OrpaHnyeHns, ykasaHHoro B absaue BTOPOM HacCTOSILLEro
NMYHKTA, B OTHOLLUEHUN BCEX AEHEXHbIX CPeacTB B pyonax u B
MHOCTPaHHOW BantoTe Ha BCEX CYeTax M B OTHOLUEHUU BCEX
npaB TpebOBaHUA K HOPUAMYECKMM NULAM, BO3HUKLIMX Ha
OCHOBaHMK yKa3aHHbIX  [JOroBOpPOB o} Bpokepckom
obcnyxusaHum, coctaBnawwmx PoOHA, B COBOKYMHOCTU He
OOMKHbI MpeBbiwaTh OOy CyMMY [OEHEeXHbIX CpeacTs,
nognexawmx BbinNnarte B CBA3W C MorawieHnem u obmeHom
VHBECTULIMOHHBIX MAeB HA MOMEHT pacyeTa OrpaHNYeHus.

[ns uenem pacyeTa orpaHudeHus, ykasaHHoro B absaue
BTOPOM HacCTOSALWIEro nyHKTa, npu onpegeneHun [onv
OLEHOYHOW CTOMMOCTW aKTMBOB B CTOMMOCTU akTMBoB PoHAA B
CyMMe [IEHEeXHbIX CPeACTB B pybNnsx n B MHOCTPaHHOW BanoTe
Ha cyeTax B OHOM LOPUANYECKOM NuLe, cocTasnsowmx PoHa,
He yynTbiBaeTca CymMma (Mnm ee 4acTb) AEHEXHbIX CPeAcCTB,
HaxXOASALWMXCA Ha yKa3aHHbIX cyeTax (OQHOM M3 yKa3aHHbIX
CYETOB) W BKIMIOYEHHbIX B Takoh PoHA npu Bbigade v (1Mnm)
obMeHe WHBECTULMOHHBLIX MaeB, B TeyeHne He 0Oonee 2
pabounx gHen ¢ AaTbl yKka3aHHOro BKITOYEHNS.

CtonmocTb NOTOB NMPOM3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB
(ecnn  GasoBbiM  (6asnCHbIM)  akTMBOM  NPOW3BOAHOTO
(PUHAHCOBOrO MHCTPYMEHTa ABNSETCA APYrod NpousBOAHbIN
(OVMHAHCOBLIN ~ MHCTPYMEHT - CTOMMOCTb JIOTOB  TakuX
Npou3BoAHbIX  (PMHAHCOBBIX  WHCTPYMEHTOB), CTOMMOCTb
LEeHHbIX Oymar (CymMMa [eHeXHblX CpeAacTB), MONyYEeHHbIX
ynpaensoLien komnaHven doHaa no nepBoy YacTy Joroeopa
peno, pa3mep NpUHATLIX 00A3aTenbCTB MO NOCTaBKE aKkTUBOB
Nno MHbLIM cAernkam, faTta MCMOMHEHUS KOTOPbIX He paHee 4
pabounMx OHew C [aTtbl 3aKkMYeHWss CAEnKM W 3aeMHble
cpencTea, NpeayCcMOTPEHHblE MOAMYHKTOM 5 nyHkTa 1 cTatbu
40 depepanbHoro 3akoHa oT 29 Hosiopsa 2001 roga N 156-93,
B COBOKYMHOCTM He [OMkHbl npeBbiwate 40 npoueHToB
CTOMMOCTU YUCTbIX aKkTMBOB PoHAA.

Ha pgary 3aknioveHuns caernok ¢ npousBoaHbIMY (PUHAHCOBLIMU
MHCTPYMEHTamu, [[OrOBOPOB  pero, [1OroBOPOB  3anma,
KPEAUTHBIX [IOrOBOPOB UMW CAENOK, AaTa UCMOMHEHNS KOTOPbIX

COOTBETCTBUM c npaBom EBponeiickoro coto3a
WHBECTULIMOHHOMY choHay npenocTaeneHo npaso
OCYLLECTBNEHNUS  [EATENBHOCTM Ha  TeppuTopuM  BCEX
rocynapcte - uneHoB EBponeiickoro cot3a UM ero

LLeATenbHOCTL perynupyeTcs npasom EBponeiickoro cotosa.

[ns uenen pacyeta orpaHMyeHus, ykasaHHoro B ab3aue
BTOPOM HacTosLLero nyHKTa, npwv onpegeneHun [onu
OLEHOYHOW CTOMMOCTM aKTUMBOB B CTOMMOCTY akTnusoB ®oHAa B
CyMMe [iIeHEeXHbIX CPeAcTB B pybnsax v B MIHOCTPaHHOW BantoTe
Ha cyeTax B OOHOM HOPUAMYECKOM NMLE M CTOMMOCTM Npas
TpeboBaHU K OAHOMY HOPUANYECKOMY MWL, BO3HWUKLLUMX Ha
OCHOBaHMKU JoroBopa O BpokepckoM 0BCNyXMBaHUN C TaknM
nMuom  (Npy YCNOBMKM, YTO  YKasaHHbIM  [OrOBOPOM
NpeaycMOTPEHO UCMOMHEHWE TakuMm IOpUAUYECKUM  FMLOM
06A3aTenLCTB B TeyeHne opgHoro pabovero AHA € Aathbl
npeabaBneHns ykasaHHbIX TpeboBaHUM K WCMOMHEHWUIO),
cocTasnswmx PoHA, He yunTbiBaeTca cymma (Mnv ee 4actb)
AEHEeXHbIX CpeacTs, noanexawux Bbinnate B CBA3M C
norawieHmem n obMeHoM MHBECTULIMOHHLIX NaeB Ha MOMEHT
pacyeTta orpaHu4eHus.

Mpw aTom obLyast cymma geHeXHbIX CpeacTB MU CTOMMOCTb NpaBs
TpeboBaHu, KOTOpble HE Y4YUTbIBAKOTCA MNpU  pacyeTe
OrpaHuyeHunsi, ykasaHHoro B ab3ale BTOPOM HaCTOSILLEro
NyHKTa, B OTHOLLUEHUN BCEX AEHEXHbIX CPeACTB B pybnsax u B
WHOCTPaHHOMN BariTe Ha BCEX CYeTax M B OTHOLUEHUU BCEX
npae TpeboBaHUW K HOPUANYECKMM IMLUAM, BO3HWUKLLIMX Ha
OCHOBaHMM  yKasaHHbIX  [OroBOpoB O  Bpokepckom
obcnyxuBaHumn, coctaBnaowmnx PoHA, B COBOKYNMHOCTU He
OOMKHbI MpeBblwaTth o6yl CyMMY [OEHEeXHbIX CpeacTs,
noanexawux Bbinnate B CBA3W C noraweHvem u obmeHom
MHBECTULIMOHHBIX NaeB Ha MOMEHT pacyeTa orpaHn4eHus.

Ons uenen pacyeta orpaHMyeHus, ykasaHHoro B ab3aue
BTOPOM HacTOsLIero nyHKTa, nNpwv onpegeneHun [onu
OLEHOYHOWV CTOMMOCTW aKTUBOB B CTOMMOCTW akTnusoB doHaa B
CyMMe [eHEXHbIX CPeACTB B pybnsax n B MHOCTPaHHOW BanioTe
Ha cyeTax B O4HOM IOpUANYECKOM nunue, cocTaBnstoLmx PoHa,
He y4yuTbiBaeTCa CyMMa (Unv ee 4acTb) AEHEXHbIX CPeacTs,
HaxoAsAWMXCA Ha yka3daHHbIX cyeTax (OAHOM W3 yKa3aHHbIX
CYETOB) WM BKIMIOYEHHbIX B Takon ®oHAa npu Bblgayve un (unwm)
oOMeHe WHBECTULMOHHBLIX MNaeB, B TeyeHne He Oonee 2
paboynx OHeN ¢ AaTbl yKa3aHHOrO BKITIOYEHWS.

CtonmocTb NOTOB NPOM3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB
(ecnm  6aszoBbiM  (6a3nCHbIM)  a@KTMBOM  NMPOM3BOAHOMO
(PMHAHCOBOrO MHCTPYMEHTa SABNAETCA APYron MpOW3BOAHbIN
(PMHAHCOBBIN ~ MHCTPYMEHT - CTOMMOCTb JIOTOB  Takux
Npou3BOAHbIX  (OMHAHCOBBLIX  WHCTPYMEHTOB), CTOUMOCTb
LUEeHHbIX Oymar (cymMmMa [eHexXHbIX CpeAcTB), MOMyYeHHbIX
ynpaenswLien komnaHven doHga no nepBon YactTu goroeopa
perno, pa3mep MpPUHATBIX 0093aTenbLCTB MO NMOCTaBKE aKTUBOB
Nno WMHbLIM cAenkam, Aata UCMOINIHEHUS KOTOPbIX He paHee 4
pabounMx [HeW C [AaTtbl 3aKMHYEHVUS COENKU U 3aeMHble
cpencTea, NpeayCMOTPEHHbIE NOAMYHKTOM 5 nyHKkTa 1 cTtaTthn
40 depepanbHoro 3akoHa ot 29 HosA6pst 2001 roga N 156-93,
B COBOKYMHOCTM He [OIkHbl npeBbiwaTte 40 npoLeHToB
CTOMMOCTU YNCTbIX aKkTMBOB POHAA.

Ha gaty 3aknoyeHns caenok ¢ Npov3BOAHLIMU (PMHAHCOBLIMU
WHCTPYMEHTaMu, [JOrOBOPOB peno, [OroBOpoB  3alMa,
KPEeANTHbIX JOTOBOPOB UMW CAENOK, AaTa UCMOJTHEHNSI KOTOPbIX
He paHee 4 paboumx OHeW C [aTbl 3aKIOYEHWUs] COENKM,
COBOKYMHas CTOMMOCTb aKTUBOB, Yka3aHHbIX B ab3aue AeBATb
HACTOSILLEro NyHKTa, C Y4ETOM 3aKITOUYEHHbIX paHee JOroBOPOB
peno u cOenok, ykasaHHbIX B HacTosiwem absaue, U 3aeMHbIX
CpPEeACTB, NPeayCMOTPEHHbIX MOANYHKTOM 5 nyHkTa 1 ctaTbm 40
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He paHee 4 pabouux AHeN C [OaTbl 3aKMYEHUst COENKM,
COBOKYMNHasi CTOMMOCTb aKTWBOB, yka3aHHbIX B ab3aue AeBATb
HacCTOALLEro NyHKTa, C y4eTOM 3aKMoYeHHbIX paHee JOroBOpOB
peno u coenok, ykasaHHbIX B HacTosileM absaue, U 3aeMHbIX
CpeacTs, NPeayCMOTPEHHbIX MOANYHKTOM 5 nyHkTa 1 ctaTthn 40
PepepanbHoro 3akoHa ot 29 Hos6pst 2001 r. N 156-$3, He
AOMmxHa npesbiwaTtb 20 NPOLEHTOB CTOMMOCTU YNCTbIX aKTUBOB
doHpaa.

Ona uenen HacTosAWwero nyHKTa npousBogHble (PMHAHCOBbIE
WHCTPYMEHTbI  yuuTbIBalOTCA B 06beMe npuobpetaemblix
(otuykgaembix)  6as3oBbix  (6as3nCHbIX)  aKTMBOB  TakKuX
NPOn3BOAHbLIX (PUHAHCOBLIX WHCTPYMEHTOB (ecnv 6a3oBbiM
(6asncHbiM)  aKTMBOM  SBNSeTCs  ApYrod  NpPOW3BOAHbLIN
(PUHAHCOBBLIN MHCTPYMEHT (MHAEKC) - kak 6a3oBble (ba3ncHbIe)
aKTMBbl TakUX MNPOU3BOAHBLIX (PUHAHCOBBLIX WHCTPYMEHTOB
(akTvBbI, BXOAsLLIME B CMNCOK A4S pacyeTa Takoro uHaekca) u
OTKPbITOW NO3MLMK, CKOPPEKTMPOBAHHOW MO pesynbTatam
KNvpuHra.

[oroBopbl peno 3akni4yatTcs, €Cnv OHU COOTBETCTBYIOT
OAHOMY M3 CrieayloLwWwmnx YCroBMIN: KOHTPAreHTOM No A0roBopy
peno SABNAETCA LeHTpanbHbI KOHTPAareHT nmMbo yKa3aHHbIN
[OroBOp 3aK4aeTCs Ha YCroBUSAX NOCTaBKM NPOTUB MraTexa
1 NpeayCMOTPEHHOW AOroBOPOM peno 0653aHHOCTM KaXkaomn u3
CTOPOH MPW U3MEHEHUN LieHbl LeHHbIX Bymar, nepefaHHbIX no
[OroBopy peno, ynnayuBaTb [APYron CTOPOHE [AEeHEeXHble
CyMMbI 1 (Mnn) NnepegaBaTtb LeHHble Gymarn B COOTBETCTBUM C
nyHkToM 14 ctatbn 51.3 ®egepanbHOro 3akoHa ot 22 anpens
1996 roga N 39-®3 "O pbiHKe LEeHHbIX Bymar", npu ycrnosuu,
4YTO MpeamMeToM AoroBopa peno MoryT ObiTb TONMbKO akTWBHI,
BKItoyaemMble B coctaB ®oHAa B COOTBETCTBUM C HACTOSLLMMM
MpaBunamn.  YnpaeBnswwass  KOMNaHWs  He  Brpase
pacnopskatbCs LeHHbIMM Bymaramu, npuobpeTeHHbIMK Mo
[oroBopaMm peno, Mo KOTOpbIM yrpaBnslowas KoMnaHus
ABMNSETCA NnokynaTenem no NepBoW YacTu AorosBopa peno, 3a
UCKIMIOYEHNEM VX BO3BpaTa No BTOPOMW YacTM Takoro gorosopa
peno.

Onsa uenei ab3aua AeBATOro U AECSATOr0 HaCTOSLLEro MyHKTa
He Yy4YUTbIBAalOTCA OOroBOpbl peno, No KOTOpbIM ynpasndlouasa
KOMNaHUA ABndeTca nokynatenem no nep30|7| 4YacTu goroeopa
peno, a TaKkKe ONnuUOHHble O0roBopbl, no KOTOPbIM
ynpaendwwiaa KomMnaHua wvMeeT npaBo TpGGOBaTb oT
KOHTpareHTa MOKynku unu npogaxu 6asoBoro (6asvcHoro)
aKTuBa.

Mpu onpepeneHun CTpyKTypbl akTMBOB PoHOA yuMTbIBAKOTCA
aKTUBbI, MPUHATbIE K pacyeTy CTOMMOCTM YUCTbIX aKTMBOB
doHpa (c yyeToMm TpebOBaHUN, YCTAHOBIEHHbIX ab3auem
NATbIM HACTOSILLLErO MYHKTA).

TpeboBaHusa ab3aueB BTOPOro U TPETbEro HacTOALLEro NyHKTa
He TMPUMEHATCA [0 [AaTbl 3aBeplieHVst  (OKOHYaHus)
dopmupoBaHust PoHAa 1 B TEYEHNE MecsiLia Nocre 3Ton AaThl.

OLleHO‘-IHaFI CTOUMOCTb LUEHHbIX 6ymar, npegHasHa4YeHHbIX And
KBaJ'IMCbI/ILI,VIpOBaHHbIX MHBECTOpPOB, n CTOMMOCTbL JIOTOB
NPOnN3BOAHBbIX q:)VIHaHCOBbIX MHCTPYMEHTOB, NpeaHa3Ha4Y€eHHbIX
ana KBaJ'II/I(*)I/ILI,VIpOBaHHbIX MHBECTOpPOB, B COBOKYMHOCTU He
OOJKHbI  NpeBbIlaTh 40 NPOLUEeHTOB CTOMMOCTU aKTUBOB
doHpa. Onga uenen HacTosiwero absaua NpaBun NponM3BOLHbIE
(PUHaAHCOBbBIE NHCTPYMEHTBI Y4YMTBIBAIOTCS B 0ObeMe OTKPbITOWM
no3numMmn, CKOPPEKTUPOBaAHHOM NO pesyrbTataM KIMpuHra.

®epepanbHoro 3akoHa ot 29 Hoabpsa 2001 r. N 156-P3, He
AorkHa npesbiwath 20 NpoLEeHTOB CTOMMOCTY YNCTbIX aKTUBOB
doHaa.

Ona uenen HacToAWEro NyHKTa NPOM3BOAHblE (DMHAHCOBbIE
WMHCTPYMEHTbl yuuTblBalOTC B 0bObeme npuobpeTaembix
(otuyxkgaembix)  6a30Bbix  (6a3nCHbIX)  aKTUMBOB  Takux
Npou3BoAHbIX (PUHAHCOBLIX WMHCTPYMEHTOB (ecnu 6a3oBbiM
(6asncHbIM)  aKTMBOM  ABMSIETCA  APYroM  NPOM3BOAHbLIV
(PUHAHCOBBLIN MHCTPYMEHT (MHAEKC) - Kak 6asoBble (6a3ncHble)
aKTMBbl TakMX MPOU3BOAHbIX (PUHAHCOBLIX WHCTPYMEHTOB
(akTmBbI, BXOAALLME B CNUCOK ANA pacyeTa Takoro MHAeKkca) u
OTKPLITOW MO3ULMK, CKOPPEKTUPOBAHHON MO pe3ynbTatam
KMUpUHra.

[loroBopbl peno 3aknyalTCcs, €Cnu OHWM COOTBETCTBYIOT
OQHOMY 13 CneayoLmx YCroBUA: KOHTpareHToOM No A0roBopy
peno SABNSeTCs LEeHTpanbHbI KOHTpareHT nnbo ykasaHHbIN
[AOroBOp 3aKMi0YaeTCcs Ha YCNoBMSAX NOCTaBKU NPOTUB NnaTexa
1 NpeayCMOTPEHHONM JOrOBOPOM peno 06A3aHHOCTU Kaxaon 13
CTOPOH NPV N3MEHEHWUM LieHbl LIeHHbIX Bymar, nepeaaHHbIX no
AOroBopy peno, ynnayveBatb [PYrON CTOPOHE [EHEXHble
CyMMbI U (Mnn) NnepenaBaTh LieHHble GymMarn B COOTBETCTBUM C
nyHkTom 14 ctatbun 51.3 PegepanbHOro 3akoHa ot 22 anpens
1996 roga N 39-®3 "O pblHKe LeHHbIX Bymar”, npu ycnosuu,
4YTO MpeaMeToM AOroBopa peno MOryT ObiTb TOMbKO aKTuBbI,
BKItoYaeMble B coctaB PoHAa B COOTBETCTBUM C HACTOALLMMU
MpaBunamn.  Ynpaensowas  KOMMaHWA  He  Brpase
pacrnopspkatbCs LEeHHbIMM OGymaramu, npuobpeTeHHbIMKM No
AOroBopaM perno, Mo KOTOpPbIM YNpaBnsawolas KoMMnaHus
ABNAETCA nokynaTenem no nepBoW YacTu JOroBopa pero, 3a
UCKMIOYEHNEM X BO3BpaTa Mo BTOPOMN YacTu Takoro Joroeopa
pero.

Ona uenen a63aua OeBATOr0 U AECATOr0 HaCTOSALLEro MyHKTa
He YYUTbIBAKTCA AOroBOpbLI peno, N0 KOTOpbIM ynpasndlolas
KOMNaHUA ABndaeTca nokynarenem no nep|30|7| 4YacTu goroeopa
peno, a TaKxke OnuUMOHHbIE  O0roBOpHI, no KOTOPbIM
ynpasndwouwaa KoMnaHna uMeeT npaBo TpGGOBaTb oT
KOHTpareHTa MOKymnkn wunu npopaxu 6asoBoro (6asvcHoro)
aKTuBa.

Mpun onpepgenexHun CTPYKTypbl akTuBoB PoHAa yumTbiBaKOTCS
aKTMBbI, MPUHATbIE K pacyeTy CTOMMOCTU YWUCTbIX aKTMBOB
®doHpa (c yyeTom TpeboBaHMI, yCTaHOBMNEHHbIX absauem
NSATbIM HACTOALLEro MyHKTA).

OLeHo4YHas CTOMMOCTb LieHHbIX Bymar, npegHasHa4YeHHbIX Ang
KBanMULNPOBaHHbIX WHBECTOPOB, W CTOMMOCTb JIOTOB
NPOM3BOAHBLIX (PMHAHCOBBLIX MHCTPYMEHTOB, NPeAHa3HAYEHHbIX
AN KBannUUUPOBAHHbLIX WHBECTOPOB, B COBOKYMHOCTU He
OOIKHbI  npeBbiwate 40 nNpoOULEHTOB CTOMMOCTM aKTUBOB
doHpa. [Ans uenen HacToswero ab3aua MNMpaeun Npov3BOAHbIE
(PUHAHCOBbIE MHCTPYMEHTbI Y4YUTBIBAOTCHA B 0O beME OTKPbLITOM
Nno3uLMKn, CKOPPEKTMPOBAHHOM NO pe3ynbTaTtaM KIMpuHra.

A63ay 5 nyHKT 23.1. NpaBun ®PoHaa

[Ons uenen Hacrtosiwero NyHKTa Y4YUTbIBAOTCA OEHEeXHble
cpencTtea, pacnopsxeHne KOTopbiIMM He OrpaHn4eHoO Ha
OCHOBaHMN pelleHna opraHa rocy,qapCTBeHHoﬁ BNacTn, Ha

A63au 5 nyHkT 23.1. NMpaBun PoHAa

[na uenen Hactosiwero NYyHKTa He YyYUTbIBAlOTCA aKTUBbI, B
OTHOLLUEHNUN KOTOPbIX 6bIno YCTaHOBJ1€EHO o6pemeHeHme nnun
orpaHmnyeHmne pacnopsaxeHusa (BK.I'IIO‘-Iaﬂ aKTUBbI, HA KOTOpble
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KOTOpble He YCTaHOBIEHO o6pemeHeHme, LieHHble 6ymarm,
npasa no npoaaxe unn NHOWN nepenaye no goroBopy KOTopbIX
He OorpaHu4eHbl.

HamnoXeH apecT, UM pacnopsikeHne KOTOPbIMU OrpaHWUYeHO
Ha OCHOBaHWM peLleHWsi opraHa rocygapCTBEHHOW BRacTu,
WM OrpaHuyeHne pacnopsikeHUs KOTOPbIMW YCTaHOBMEHO
BCNeACTBME HeOPYXECTBEHHbIX OEeWACTBUA  MHOCTPaHHbIX
rocygapcTts, MeXayHapoAHbIX OpraHu3auui, WMHOCTPaHHbIX
(bMHaAHCOBBIX OpraHu3auui, B TOM YMUCIe CBSA3aHHbIX C
BBEJEHNEM OrpaHMYmTErNbHBIX MEp B OTHOLWEHUW Poccuiickon
defepaunm, POCCUNCKUX OPUONYECKUX NUL U rpaxdaH
Poccuiickon ®epepaumn).

A63ay 1 nyHkTa 23.3. NMpaBun ®oHAaa

23.3. He meHee pByx TpeTen pabouvx OHeW B TeveHue
Ka)X[oro kaneHgapHoro Kesaprana (3a UCKnioYeHneM nepuoga
00 fatbl 3aBeplueHus (oKoH4aHus) doopmumpoBaHmnsa ®oHaa, 1
Mecsua C gaTbl 3aBeplleHusi (OKOHYaHusi) hopMypoBaHMSA
doHpa, a Takke nepuoda ¢ AaTbl BO3HMKHOBEHMS OCHOBaHMS
npekpallieHnss PoHga) COBOKyMHas CTOMMOCTb CreayrLmnx
aKTMBOB (OAHOrO WM HECKONbKWX) [AOIDKHA COCTaBNsiTb He
mMeHee 80 NpOLEHTOB CTOMMOCTM aKTMBOB, COCTaBIISOLLMX
doHa:

A63ay 1 nyHkTa 23.3. MpaBun ®oHAaa

23.3. He meHee pOByx TpeTen paboumx gHeNn B TeuyeHue
Ka)X4oro kaneHaapHoro Keaprana (3a MCKIYeHneM nepvoaa
C [aTtbl BO3HVMKHOBEHWS OCHOBaHMA npekpaiwieHus PoHpa)
COBOKYMHass CTOMMOCTb CregyloLmux akTUBOB (OOHOro wunu
HECKONbKMX) OOIMKHa cocTaBnATb He MeHee 80 npoLeHTOB
CTOMMOCTU aKTUBOB, COCTaBMsALWNX hOHA;

AG3ay 2 nyHKT 24 NMpaBun ®oHaa

Mo oueHke Ynpasnswowen KOMMaHuu, peanusauus
WHBECTULMOHHON cTpaTeruum, npeaycMoTpPEHHOW
MHBECTULMOHHON fAeknapaunen doHpa, cBA3aHa C BbICOKOW
CTENEeHbI0 BNUSIHUS PUCKOB, ONMUCaHNE KOTOPbIX COAEPXKUTCSA B
HacTosiwem nyHkTe [lpaBun. Bbicokas cTeneHb BNUsiHWA
puckoB, B CnyYae WX peanusauumu, BblpaxaeTca B
noTeHuunanbHo 6onblleM nageHnm cToumocT aktneos dPoHaa,
W, Kak cneacteue, B OonblieM nageHWM CTOMMOCTMU
VHBECTULUMOHHOrO nasi, 4To B CBOK ovepenb OyaeT SBNSATbCA

yobITKOM AN Bragenbua  MHBECTMUMOHHBLIX  Maes.
MpuBeaeHHblE CBEAEHUS B 4YacTU OLEHKW BMUAHUSA PUCKOB
oTpaxalT  TOYKy 3peHUss W COBCTBEHHble  OLEHKU

Ynpasnsawwen koMmnaHum un B cuny 3TOro He 4aBnAKTCA
ncyepnbiBaroWMNn.

AG3ay 2 nyHKT 24 MNpaBun ®oHaa

Mo oueHke  Ynpaenswowen KOMMaHuu, peanusauus
MHBECTULNOHHON cTpaTeruu, npeaycMOTPEHHON
MHBECTULMOHHON fAeknapaunen PoHaa, cBs3aHa C BbICOKOM
CTENeHbI0 BNUSIHUS PUCKOB, ONMCaHMe KOTOPbIX COAEePXUTCS B
HacTosAwem nyHkte [MpaBun. Bbicokass cTeneHb BRMSAHUS
noapasymMeBaeT, YTO BO3MOXHbIV YPOBEHb NOTEPb MHBECTULWIA
Ha ropu3oHTe 1 roga, KoTopbin He OyaeT npeBbiweH B 95%
cnyyaes — 50%. [Npu 3TOoM yKa3aH BO3MOXHbIA YpPOBEHb
noTepu WHBECTULUWMA B CTPECCOBBLIX PbIHOYHBIX ycrnoBusx. B
3aBMCUMOCTM OT CUTyaLMN Ha PbIHKE NOTEPU MOTYT ObITb BbILLE
ykasaHHbIX 3HayeHui. [lpuBedeHHble cBefeHUs B 4acTu
OLEHKN BMWSHUA PUCKOB OTPaXalT TOYKY 3pPEHUA W
CcoBCTBEHHbIE OLIEHKN YNPaBnsaoLwei KOMNaHUM 1 B CUIy 3TOTO
He SIBNSATCS UCYepnbliBaloLWMMM.

MyHkT 41 NpaBun ®oHAaa

41. Bblgaya VIHBECTULMOHHbLIX MaeB OCYLLECTBMSETCS NyTeM
BHECEeHUs 3anvcen Nno NULEBOMy CcYeTy B peecTpe BragernbLes
VIHBECTULIMOHHbIX Naes.

Onepauum no cyeTtam npu Bblaave VIHBECTULMOHHBIX Naes
coBepLualoTCs Ha OCHOBaHWUK COOTBETCTBYIOLLEMO
pacnopshkeHust YnpasnsioLwen koMnaHui. 3anucu no cyetam
npu Bbigade WHBECTMUMOHHLIX NaeB doHaa, B TOM 4yucre B
xode ero hopmupoBaHus, BHOCATCS PeructpaTopom B AeHb
nosny4YeHNss UM BCEX OOKYMEHTOB, SIBMSIIOLLMXCA OCHOBaHWEM
ANS COBEpLUEHUs onepauuit.

MyHkT 41 NMpaBun ®oHAaa

41. Bblgaya VIHBECTUUMOHHBIX NaeB OCYLLECTBMSeTCA MyTem
BHECEHWs 3anucei no NLEBOMY CYETY B peecTpe BragernbLeB
MHBECTULIMOHHbIX Naes.

3anucu no nuueBbIM cyeTam npu Bbiaave VHBECTULIMOHHBLIX
naeB  BHOCATCA HA  OCHOBaHMM  COOTBETCTBYHOLLEro
pacrnopskeHns Ynpasnawowen KoOMMnaHuv WnM, ecnu 370
npeaycMOTPEHO 4OroBOPOM MexXay YNpasnsiowen komnaHuei
n PernctpaTopoM, Ha OCHOBaHWM 3asiBKM Ha npuobpeTeHue
MHBECTMUMOHHLIX NaeB. B crnyyae ecnu 3anucu BHOCSATCA Ha
OCHOBaHWM  pacrnopsKeHus  Ynpasnswowen  KoMnaHuu,
Peructpatop B AeHb MOJSly4eHUs TaKOro pacropsikeHus
coBeplLIaeT onepauun Ny oTKasbiBaeT B MX coBeplueHun. B
cryyae ecnu 3anucu COBEepLUAlOTCS Ha OCHOBAHWM 3asiBOK Ha
npuobpeTteHne  MHBECTULMOHHLIX  naes, Peructpartop
CoBepLUaeT onepaumnio Mpu YCroBUM BKMIOYEHUSI OEHEXHbIX
CpeacTB, nepefaHHbIX B onnaTy VHBECTUUMOHHbLIX Naes, B
cocTaB doHAa, B AeHb BKMOYeHMs B cocTaB doHaa AeHEXHbIX
CpeacTB, NepeaaHHbIX B onnaTy VMIHBeCTULMOHHBIX Naes, Unu B
crefylowmii 3a HUM paGounit OeHb, UMM OTKasbiBaeT B ee
COBEpLLEHUN.

YcnoBusi, NOPSifOK M CPOKU BKIKOMEHUS OEHEXHbIX CpeacTs,
nepefaHHelx B onnaty WHBECTULUMOHHbIX NaeB, B COCTaB
doHoa npu  ero opmMupoBaHWM (Nocrne  3aBepLueHUs
(okoHUYaHwWs) ero opMMpoBaHUA) YCTaHOBMEHbI B NyHKTax 60,
61 1 62 MNpasun doHaa.

MyHkT 74 NpaBun ®oHAaa

MyHKT 74 MNpaBun ®oHAaa
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74. MNoraweHne VIHBECTULMOHHLIX NaeB ocyulecTBnaeTcqa
nytemM BHeCeHua 3anucen no nmueBoMy c4eTy B peecTpe
BragenbueB VIHBECTULMOHHLIX NaeB,

3anucu no nuueBbiM cyeTam Npuy noraweHnn NHBeCTULMOHHBIX
naeB BHOCSITCS HA OCHOBaHWM pacnopsikeHust YnpasnsioLlen
KOMMaHun o norawieHnm MIHBECTULIMOHHbLIX NaeB unu, ecnv a1o
npeaycMOTPEHO JOrOBOPOM Mexay YNpasnsioLen KoMmnaHuemn
n Peructpatopom, Ha OCHOBaHUW 3asBKM Ha MoralleHune
MHBecTUUMOHHbIX NaeB. B cnyyae ecnu 3anucy BHOCATCH Ha
OCHOBaHWM  pacnopsikeHns YnNpaensiowen KomnaHum o
noraweHun WHBecTMUMOHHbLIX naes, Peructpatop B AdeHb
Nony4YeHns Takoro pacnopsKeHnsi cosepluaeT onepauuv unm
OoTkasblBaeT B WX cosepweHun. B cnyvae ecnu 3anucu

COBEpPLUAIOTCA Ha OCHOBaHWM 3asiBOK Ha  noraweHune
MHBECTULIMOHHBIX naes, PeructpaTop B CpOK,
npeaycMOTpeHHbI  HacToswmmu  lNpaBunamn, coeepluaeT

onepauuno nunbo oTkasbIBaeT B ee coBepLleHunn.

74. MNoraweHne KVHBECTULMOHHbLIX nNaesB ocyuiecTBndaeTca
nyTem BHeCeHusa 3anucen no nnmueBoMy c4eTy B peecTpe
BnagenbLeB VIHBECTULMOHHbIX NaeB.

3anucy no NuueBbIM cHeTam Npu NoratleHmn VIHBECTULIMOHHBIX
naeB BHOCSITCS Ha OCHOBaHWUWU PacnopsiKeHUs YnpaBnsioLlei
KOMMaHuu o norawleHnm VIHBeCTULMOHHbIX NaeB Unu, ecnu aTo
npeaycMOTPEHO JOrOBOPOM Mexay YnpaBnsioLen KoMnaHnemn
n Pernctpatopom, Ha OCHOBaHMM 3asdABKM Ha noralleHve
MHBeCcTMUMOHHBIX Naes. B cnyyae ecnu 3anucu BHocATCA Ha
OCHOBaHMM pacnopsikeHusi YnpaBnsilowen KoOMnaHum o
noraweHun MVHBeCTUUMOHHbIX naes, Peructpatop B AeHb
Nony4yeHUs Takoro pacrnopshkeHus coBepLuaeT onepauvm unu
OTKasbiBaeT B MX coBepleHun. B cnyyae ecnu 3anucu
COBEpLUalOTCA Ha OCHOBaHWM 3asiIBOK Ha MoralleHue
MHBecTUUMOHHbIX Naes, Pernctpartop B cpok He 6onee 3 (Tpex)
pabounx [OHEM cO [OHA npuveMa 3asiBKM Ha noraileHve
MHBECTULUMOHHBIX Naes, B Cryyae ecnv A0 OHA noralleHus
MHBECTULUMOHHBIX NaeB He HacTynunu OCHOBaHWs Ans
npekpaweHna  doHpa, coBepwaeT  onepauuio  nnbo
OTKa3bIBaeT B €e COBEPLUEHNN.

MyHkT 80 NpaBun ®oHAa

80. Boinnata pgeHexHOW KOMMeHcauun ocylecTBnseTcs B
TeyeHne 10 pabouMx AOHeM CO [OHA  norawleHus
VIHBECTULIMOHHBIX NaeB, 32 UCKMYEHNEM ClyYaeB MoralleHns
VIHBECTULMOHHbIX NaeB npu npekpatieHun doHaa.

MyHkT 80 NpaBun ®oHAa

80. Bbinnata AeHexHOW KOMNeHcauuu OCYLIEeCTBRseTcsS B
TeyeHne 10 pabouMx OHEM co [OHS  noraweHust
MHBECTULIMOHHBIX NaeB, 3a UCKIIOYEHNEM Cly4aeB MoralleHns
MHBECTULMOHHBIX NaeB Npu npekpatlieHnn doHaa.

B cnyyae otcyTcTBUA Y YNpaBnsioLwen KoMnaHuM cBeaeHun o
pekBu3uTax 6aHKOBCKOrO cyeTa, Ha KOTOPbIA AOKHa ObiTb
nepeyncneHa cymma [eHexXHOW KOMMeHcauum B CBS3W C
noralieHMeM  MHBECTUUMOHHbIX MaeB, ee  BbiNnaTa
OCYLLECTBAETCH B CPOK, He npeBbiwamwmin 5 pabounx gHewn
CO [HSA Mony4veHus Ynpaensiollen KoMmnaHuewn cBefeHuii ob
yKa3aHHbIX pekBuanTax 6aHKoBCKOro cyeTa.

MyHkT 97 NMpaBun ®oHAa

97. PacxofiHble 3anuMcu Mo MULUEBLIM cyeTam BhadenbLes
MHBECTULIMOHHBLIX NaeB, MOAaBLUMX 3asABKM Ha O0BMeH
MNHBECTULMOHHBIX NaeB Ha WHBECTULMOHHbIE Mau ApYyroro
OTKPbLITOTO MaeBoro WHBECTULIMOHHOTO (YOHAA, BHOCATCA B
peecTp BnagensLes NIHBECTULIMOHHBIX NaeB B CPOK He Bonee 5
pabounx OHel Cco [OHA MPUHATUA  3asiBKM Ha OOMeH
NHBECTULIMOHHBIX Naes.

Ynpaenswowasa KomnaHus coBepLlaeT OENCTBUA NO nepegade
nvyulectea, cocTtaBndloLwero doHA, B COCTaB OTKPbITOro
NnaeBoro MHBECTULMOHHOIO hoHAa, Ha MHBECTUUMOHHbLIE Nau
KOTOPOro ocyulecrtBideTcs obMeH, He no3agHee pa6oqero AHA,
cnegywuwiero 3a gHeM KoHBepTauun MHBECTULUMOHHBLIX Naes, B

pasmepe, COOTBETCTBYIOLLEM pacyeTHOM CTOMMOCTHU
KOHBEPTUPYEMbIX WHBECTULMOHHbLIX NaeBs, ornpeneneHHon Ha
pabounit  OeHb, NpeawWecTBYOWMA  OHIO  KOHBepTauum

WHBECTULUUNOHHbIX NaeB, HO HE paHee OHA NPUHATUA 3aABKU Ha
0OMeH MHBECTULMOHHbIX MaeB.

MyHkT 97 NpaBun ®oHAaa

97. 3anucu B peecTp Bnagenbles VHBECTULMOHHLIX Naes 06
obmeHe VHBECTULMOHHBIX MaeB BHOCATCA He nosgHee naATu
pabounx OHe Cco [OHA npueMa 3asBkM  Ha oBMmeH
MHBECTULIMOHHBLIX MaeB. 3anucu B peecTp BnadenbLeB
NHBECTULIMOHHBLIX naeB 06 obMeHe VHBECTULIMOHHBLIX Maes
BHOCATCA Ha OCHOBaHWM pacnopshkeHus YnpasnsioLlen
KoMnaHun 06 obmeHe VIHBECTULMOHHbLIX NaeB UMK, ecrniv 3To
npeaycMOTPEHO 4OroBOPOM MeXay YNpasnsiowen komnaHuei
n PeructpatopoM, Ha OCHOBaHWM 3asABKM Ha OGMeH
MHBECTMUMOHHLIX NaeB. B crnyyae ecnu 3anucu BHOCATCA Ha
OCHOBaHWUKM pacrnopskeHuss Ynpasnsiwlluen KomnaHum o6
obmeHe VHBECTUMLMOHHbIX naes, Peructpatop B [AeHb
NoSy4YeHMs1 Takoro pacnopsiKeHWsl cCoBepLuaeT onepaumn unm
oTKasbiBaeT B WX coBeplleHuW. B cnyyae ecnu 3anucu
COBEpLIAOTCA  Ha  OCHOBaHMM  3afBOK Ha  O0BMeH
MHBecTULIMOHHBLIX naes, PernctpaTtop cosepluaeT onepauuio
nmbo oOTKasbiBaeT B €€ COBeplUeHWM B [eHb BHECEeHus
pacxofdHbIX 3anucer Mo nNULUEBbIM cYyeTam B peecTpe
BrnagenbLes WNHBECTULIMOHHbIX naes naesoro
MHBECTULMOHHOTO (POHAA, WHBECTULIMOHHbIE Mau KOTOPOro
noanexar oGMeHy.

Ynpaenawowasa KoMnaHus coBepluaeT AENCTBUS NO nepegade
nvyliecTtea, CcocTaBndrowero doHA, B COCTaB OTKPbITOro
naeBoro MHBECTULMOHHOIO poHAa, Ha MHBECTULMOHHbBIE Nau
KOTOPOro ocyuiecTBndaeTca obMeH, He no3gHee pa6oqero OHA,
cnepgywwero 3a AHeM KoHBepTaunun MHBECTULUMOHHbIX Naes, B

pasmepe, COOTBETCTBYHOLLEM pacyeTHOM CTOMMOCTHU
KOHBEPTUPYeMbIX VIHBECTULMOHHBLIX Naes, onpeaerieHHon Ha
pabounii  OeHb, NpPeawWecTBYOWWUA  OHIO  KOHBepTauuu
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MHBECTULIMOHHLIX NaeB, HO He paHee OHA NPUHATUA 3adABKU Ha
o6MeH VIHBECTULMOHHbIX Naes.

MyHkT 110 Mpasun ®oHAaa

110. WHdpopmauma o doHae packpbiBaeTcsa B Nopsiake,
npeaycMOTPEHHOM 3aKOHOAATENLCTBOM Poccuickon
depepauum 06 MHBECTUMLMOHHBIX hOoHAAX, HA oduLMaNbHOM
cavite YnpaBnsiowen komnaHum B cetn NHTepHeT www.first-
am.ru u (Mnu) B MHbIX UCTOYHMKAX, €CMN 3TO MPeayCMOTPEHO
3aKOHOOaTeNbCTBOM Poccuiickon depepaunm 06
VHBECTULMOHHBIX hoHAax.

MyHkT 110 MpaBun PoHpa

110. WHdbopmauuss o PoHOe packpbiBaeTcss B MOPsSAKe,
npeanycMOTPEHHOM 3aKOHOAAaTENbLCTBOM Poccwiickon
depepaunm 06 MHBECTULMOHHBLIX hoHAAX, Ha oduuMansHOM
canite YnpaenswoLlen komnaHmm B cet NHTepHeT www.first-
am.ru.

MyHkT 113 NMpaBun ®oHAaa

113. Ynpaensitowas KoOMNaHUs HeceT nepen Bragenbuamu
VIHBECTULMOHHBIX MNaeB  OTBETCTBEHHOCTb B  pa3mepe
peanbHoro yuiep6a B crnyvyae nNpUYMHEHUS UMM YObITKOB B
pesynbtaTe  HapyweHus  ®depepanbHoro  3akoHa  "O6
MHBECTULMOHHBIX dhoHAax", MHbIX hbeaepanbHbIX 3aKOHOB U
HacToawux [lpaBun, B TOM 4ucrne 3a HenpaBUIbHOE
onpegeneHue CYMMbl, Ha KOTOpYH BblgaeTca
VIHBECTULUMOHHBLIN Nan, U CYMMbl [EHEXHOW KOMMEHcauuu,
nognexawen BbiNflatTe B CBA3XW  C  MOraweHnem
MHBeCTUUMOHHOrO Mas, a B clnyvyae HapylueHus TpeboBaHui,
yCcTaHoBMNeHHbIX cTtatben 14.1 n nyHktom 1.1 craten 39

MyHkT 113 MNMpasun ®PoHpa

113. YnpaBnswowas KOMMaHWsi HeceT nepen Bnagenbuamu
MHBECTULUMOHHbIX NaeB OTBETCTBEHHOCTb B  pasmepe
peanbHoOro yulepba B crnyyae npuYMHEHUs UM yObITKOB B
pesynbTtate  HapyweHuss PepepanbHoro  3akoHa "O6
MHBECTULMOHHBIX hoHaax", MHbIX drefeparnbHbIX 3aKOHOB U
HacToswmux [MpaBun, B TOM u4ucCne 3a HeMNpaBWibHOE
onpegenexHve CYyMMbl, Ha KOTOpYyo BblgaeTcs
MHBECTULUMOHHBLIN Nan, U CyMMbl OEHEXHOW KOMMeHcauuu,
nognexawemn BbinlatTe B CBA3WM € MNoraweHvem
MHBecTUUMOHHOrO nasi, a B criydae HapylweHusi TpeboBaHuii,
yCTaHOBMEHHbIX MyHKTOM 1.1 cTaTbn 39 PefepanbHOro 3akoHa

depepanbHoro 3akoHa "O6 MHBECTUUMOHHBbIX doHaax”, - B | "O6 MHBECTULMOHHbIX ¢oHgax”, - B paamepe,
pa3mMepe, NpegyCMOTPEHHOM yKa3aHHbIMU CTaTbSMM. npenycMOTPEHHOM yKa3aHHbIMU CTaTbAMMU.

MyHkT 121 NMpaBun ®oHAaa MyHkT 121 Mpasun PoHpa
121. [leHexxHass KOMMeHcauuss B CBs3WM C norawleHvem | 121. [leHexHass KoOMMeHcauuss B CBSi3W C  MOralleHUeM
VIHBECTULUMOHHbIX  MaeB  nNpu  npekpaweHun  doHaa, | IHBECTUUMOHHBIX  NaeB  npu  npekpaweHun  PoHaa,

nepe4yncndaeTcd Ha oanH U3 crneayrowmnx CHeTOB:

Ha 6aHKOBCKMI cYyeT nuua,
VIHBECTULIMOHHbIE Mau;

KOTOpOMY ObilNn  noraileHbl

Ha chneumanbHbIn  0ENO3NTapHbIN  CYET  HOMMHArbHOMO
aepxarena unm Ha GaHKOBCKMIA cyeT nuua, KOTOpOMY Obinn
noraweHbl UHBECTULIMOHHBbIE Nan.

CyMmma [eHexHOW KOMMeHcauuu, nopfiexallen Bbinnate B
cBA3NW C  noraweHneMm  MHBECTUUMOHHLIX naeB  npu
npekpailieHnn ¢oHaa, BbINMayYMBaeTcsl B COOTBETCTBUM C
pacnpeaeneHuem, npeaycMOTPEHHbIM cTatben 32
depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".

MoraweHne NHBECTULMOHHBIX NaeB Npu npekpaweHun doHaa
OCyLeCTBnAeTCA He no3gHee pa60\4ero OHA, cnegywulero 3a
OHeM 3aBepLUEeHNst pacveToB C Brnagenbuem NHBECTULMOHHBIX
naes.

nepe4yncnaeTcd Ha oanH 13 cnenyrowmnx CHeToB:

Ha 6aHKOBCKMI c4yeT nuua,
MHBECTULIMOHHbIE nau;

KOTOpOMY Obinn  noratleHbl

Ha cneuvanbHbIn  OENO3UTapHbIA  CYET  HOMUHANbHOIO
aepxartena unn Ha 6aHKoBCKMIA cyeT nuua, KOTOpOMY Obinu
noraweHbl MUHBECTULIMOHHbIE Naun (B cny4yae ecnu y4yeT npaB Ha
noraweHHble  HBECTULMOHHbIE nau ocyuiecTenanca B
peectpe BnagenbueB WHBECTULMOHHBLIX MaeB Ha NULEBOM
c4yeTe HOMUHarnbHOro /:lepmaTenﬂ);

Ha TPaH3UTHBLIN CYET MHOro NaeBOro MHBECTULMOHHOIO hoHaa
B COOTBETCTBMM C 3asiBKOM Ha MnorawleHue MHBECTULMOHHbIX
naes, B ClNy4yae €cnv InUULOM, KOTOPOMY ObinM noraileHbl
MHBECTULUMOHHbIE Nan, Obina nogaHa 3asiBka Ha npuobpeTeHne
WHBECTULUMOHHbLIX MaeB WHOro naeBoro WHBECTULMOHHOIO
doHaa.

CyMmma [eHexHON KoMMeHcauuw, noanexailer BbinnaTe B
CcBA3NW C  noraweHvem  WMHBECTUUMOHHbLIX MNaeB  npwu
npekpaiwieHnn doHaa, BbiNNadMBaeTcss B COOTBETCTBUM C
pacnpegeneHem, npeaycMOTPEHHbIM cTatben 32
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHaax".

MoraweHne MHBECTULMOHHBIX NaesB nNpu npekpaiieHmn ®PoHga
ocyLliecTBndaeTcda He nos3gHee pa6oqero OHA, cneaytowlero 3a
OHEeM 3aBepLUEHMS pacyeToB ¢ Bnagenbuem NHBECTULMOHHBLIX
naes.

BPUO NeHepanbHOro aMpekropa

AO YK «lMepBas» O.B. NopaHckun
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